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Indexed universal life insurance

Quick reference guide

Strategic Accumulator™ IUL

e Strong long-term cash value accumulation potential through Account Interest
Multiplier (AIM)' and interest bonus

e Return of Premium death benefit option?

Critical, chronic
strateglc v arEn and terming| illness
accelerated death benefit

* Great long-term cash value accumulation, endorseme ts!
nts!

especially for lower funded cases

 Optional lifetime death benefit guarantee® with

potential for cash value growth

Strategic Accelerator™ IUL

« Strong early cash value accumulation potential
e Zero premium load

e Zero surrender charge (with Waiver of Surrender Charge Option Rider" selected)
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Protection — Growth — More

MIDLAND
NATIONAL.

A Sammons Financial Company

Protection

Death benefit

Indexed universal life (IUL) insurance offers a death benefit that’s
generally free from income taxes.® These are permanent policies —
they don’t expire after a set timeframe like term insurance.

No-lapse guarantee’
Our IUL policies have no-lapse guarantee periods of at least 10 years, in
most cases.

Guaranteed death benefit protection

With Strategic Protector, your client can purchase at issue a guaranteed
death benefit through the Premium Guarantee Rider to any age up to 120.
This option is flexible — pay more or less premium to adjust the

length of the death benefit guarantee.? This rider can only be added at
issue and a charge for the rider will be deducted from the account value
up to age 120.

Return of premium death benefit option’

Strategic Accumulator and Strategic Accelerator offer a Return of
Premium Death Benefit option available at issue. With this option, the
death benefit equals the face amount plus the sum of premiums, minus
any withdrawn amounts.

Growth

Index selections
Midland National offers various index and crediting method options.

Index .
index Crediting | Method

1 Fidelity Multifactor Yield Annual Point-to-Point

Index*™ 5% ER
2 S&P 500° Annual Point-to-Point
3 S&P 500° Monthly Point-to-Point
5 Annual Point-to-Point
) S with Spread
5 High Participation S&P 500° Annual Point-to-Point
6 NASDAQ-100" Annual Point-to-Point
7 S&P Mid-cap 400° Annual Point-to-Point
8 Russell 2000 Annual Point-to-Point
9 EURO STOXX 50° Annual Point-to-Point
. Optimal Strate
10 &Pﬂg}f‘rl]j:gtegy ?Multi-lndex)gy
Annual Point-to-Point
n Uncapped S&P 500 Annual Point-to-Point

Interest bonus

We offer interest bonuses on both the fixed account and the index
account. The interest bonus may be earned when we declare a
current interest rate that exceeds the guaranteed interest rate.

Interest bonus percentages are not guaranteed and are subject to change
for new policies, however once a policy is issued, the interest bonus
percentage established at the time of issue will not change for the life of
the policy. For standard policy loans, the interest bonus is not applied to
any loaned amount. Both Strategic Protector and Strategic Accumulator
offer an interest bonus, while Strategic Accelerator does not.

Strategic Protector: Conditionally guaranteed interest bonus on
fixed account - If we are crediting interest in excess of the guaranteed
interest rate and your client’s policy is in effect after the 10th policy
anniversary, your client’s policy will receive an interest bonus. The
interest bonus provides 0.75% above the then current interest rate.

Strategic Accumulator: Conditionally guaranteed interest bonus on
fixed account - If we are crediting interest in excess of the guaranteed
interest rate and your client’s policy is in effect after the 10th policy
anniversary, your client’s policy will receive an interest bonus. The
interest bonus provides 1.0% above the then current interest rate. The
Account Interest Multiplier is not applied to the interest bonus nor any
portion of the account value that is policy debt or the minimum account
value.

Choice of policy loans’

Midland National’s IUL products offer standard, variable interest rate
and net zero-cost loans. Standard loans turn into net-zero cost loans
after policy year 5. After that time, contractually guaranteed net-zero
cost loans become available in policy years 6 and up. With net-zero cost
loans, we guarantee that the interest we charge is the same amount as
the interest we credit to the portion of borrowed funds. The result is a
net zero cost. The policy year and amount available vary by product.

More

Premium Recovery Endorsement

If your client’s needs happen to change, Strategic Protector includes

a Premium Recovery Endorsement (PRE) that allows the policyowner
to retrieve some or all of their total paid premiums within a 60-day
window after the 15th, 20th and 25th policy anniversary upon full
surrender of the policy.® This endorsement is available at issue and only
when the Premium Guarantee Rider is selected.

Never less than zero percent

The index account has a zero percent floor and its starting value is reset
each year. If the index stays the same or goes down, the value in the
index account does not decrease. In no case will the interest

credited be less than zero percent, so negative index performance
won't inhibit earning potential.

Cap rate

The growth rate of the index, up to a declared cap, becomes the
interest crediting rate. You can consider it “trading” a bit of the upside
potential to gain the downside protection of the floor. Neither the
top nor bottom of the index’s movement apply to the policy’s index
account. The interest credited is also subject to a participation rate,
which is the percentage of the index movement that is credited to the
policy’s index account.

Minimum account value

The minimum account value feature guarantees the policyowner a 2.5%
average annual return. At specific points in time (see the Feature Chart
for details) Midland National recalculates the account value based on

a 2.5% interest rate. If the minimum account value is greater than the
account value generated by the actual index credits and the actual
interest credited, this minimum account value is used.
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Strategic Protector

* Long-term death benefit protection

Target Market | o Legacy building

e Retirement planning
Preferred Plus NON-TODACCO: . . . ...ttt et e 18 to 85
Underwritin Preferred NON-TODACCO:. . ... ..o 1810 85
Classes; [Nl o] o el N 0to 85
Issue Ages Preferred TODACCO:. .. . ...t 1810 85
TODACCO CIASS: . . . et ettt e e e e 15 to 85

(Age Nearest Birthday)

Maturity Age | 120, Extended Maturity Feature. No charges or premiums after age 120.

Minimum Face Amount

$50,000 for issue ages 15 days - 70 years
$100,000 for issue ages 71- 85 years

Death Benefit Options Level, Increasing
Band 1.... $50,000 to $99,999
Banding | Band 2...$100,000 to $999,999
Band 3.... $1,000,000 and above
No-Lapse | Issueages 0-54: ... ... .. . 15 years or to age 65
GUArANtEE | 1SSUE AZES D5t ... 10 years
Coverage | Death benefit guarantees up to maturity can be purchased at issue via the Premium Guarantee Rider.
Guaranteed 1.5% for Fixed Account
Annual floor of 0% for Index Account. Actual credit is based on the performance of the selected indexes, subject to caps and
Interest Rate o
participation rates.
Interest Bonus Interest Bonus on Fixed and Index Accounts
YOS Tl 0.75%
Minimum | 2.5%; Calculated every ten policy years (10, 20, 30..), as well as at the time of any policy termination including death, lapse,
Account Value | surrender, or policy maturity.
Waiver of Surrender No
Charge Option
Accelerated L . )
Death Benefits Critical, Chronic and Terminal Illness
* Premium Recovery Endorsement
o Accelerated Death Benefit Endorsements for Critical, Chronic and Terminal lliness
. e Premium Guarantee Rider
Highlighted ) ) . ) )
Features/Riders Overloan Protection and Protected Death Benefit options are included in the policy
SEANAAMA LOBNS:. . . .ttt et Year 1
L Net Zero-Cost LOANS: ... ... Year 6
03NS | Variable Interest Rate POlicy LOANS ... ... .. ottt Year1
Amount available: Net Cash Surrender Value less estimated monthly deductions and net loan interest for 3 months
Surrender Charge .
Period 15 years (10 years for issue ages 81+)
Premium Load
U Nt L 7.0% in years 1-10
LU =TT 7.0% all years
Per Policy Expense Charge
Q11 (=)0 | $10/month
GUAMANTEEM: . . ..t $10/month
Per $1,000 Expense Charge (Monthly)
Policy Charges | CUIMent: ....... ... . e e Years 1-10
GUANANTEEA. . . .ottt e et Years 1-20
Percent of Account Value Charge (Annual Charge)
CUIrent: Years T-10 . . . ..ottt e 0.396%
YOS T e 0.192%
CTH (=TT 0.396% all years

Applied monthly to the non-loaned Account Value
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Strategic Accumulator

* Strong long-term cash value growth potential

Target Market | ¢ Retirement planning
e Cases with a high funding level
Preferred Plus NON-TODACCO: . . ... ...ttt 18to 75
Underwritin Preferred NON-TODACCO:. . ... .. 18to75
Classes? T o) T e N 0to75
Issue Ages Preferred TODACCO:. . .. ..o 18to75
Ag 1L 07 1 PN 15t0 75
(Age Last Birthday)
Maturity Age | 120, Extended Maturity Feature. No charges or premiums after age 120

Minimum Face Amount

$50,000 for issue ages 15 days - 70 years
$100,000 for issue ages 71- 75 years

Death Benefit Options Level, Increasing, Return of Premium
BaNA L. e $50,000 to $99999
Banding | Band 2:....... ..o $100,000 - $999.999
BaNA 3 . $1,000,000 and up
No-Lapse | Issueages0-54: . ... ... . 20 years or to age 70
GUArANTEE | ISSUE A8ES D5t ... 15 years
Coverage
Guaranteed 1.5% for Fixed Account
Annual floor of 0% for Index Account. Actual credit is based on the performance of the selected indexes, subject to caps and
Interest Rate o
participation rates.
Interest Bonus Interest Bonus on Fixed and Index Accounts
YA T e 1%
Minimum | 2.5%; Calculated every ten policy years (10, 20, 30.., as well as at the time of any policy termination including death, lapse,
Account Value | surrender, or policy maturity.
Waiver of Surrender No
Charge Option
Accelerated i ) .
Death Benefits Critical, Chronic and Terminal lllness
* 15% Account Interest Multiplier (years 1-10) on a current basis (10% guaranteed)
* 10% Account Interest Multiplier (years T1+) on a guaranteed basis
Highlighted | ° Retum of Premium Death Benefit Option
Featurgs /I§i ders | ° Accelerated Death Benefit Endorsements for Critical, Chronic and Terminal Illness
« Overloan Protection and Protected Death Benefit options are included in the policy
SEANAAM LOBNS:. . . . et ettt et et Year 1
L Net Zero-Cost LOANS: ... ... Year 6
0ans | Variable Interest Rate POlICY LOANS: . .« ettt et e e Year1
Amount available: Net Cash Surrender Value less estimated monthly deductions and net loan interest for 3 months
Surrender Charge
Period 10 years
Premium Load
Ut L 5% years 1-10
LT T 31T P 5% to age 120
Per Policy Expense Charge
LT (=1 oA S $8/month to age 120
GUANANTEE: . ..t $8/month to age 120
Per $1,000 Expense Charge (Monthly)
Policy Charges | Current: Non-tobacco issue ages 0-40 ................oiuiuitiuiiit e Years 1-20
NON-tODACCO ISSUE AZES AT-49 . . .. .ot To attained age 60
NON-tODACCO ISSUE BBES 50+ . ...ttt et ettt et ettt et e e e e et ettt et e et e Years 1-10
TOBDACCO. - . ettt Years 1-20
GUAIANTEE. . .. ettt et et Years 1-20 for all classes
Percent of Account Value Charge (Annual)
Current and GUAANTEEM:. . . ... ... ut it 0792% all years

Applied monthly to the non-loaned Account Value
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Strategic Accelerator

« Strong early cash value accumulation

Target Market | o Business markets including key employee, buy-sell funding and executive bonus
« Cases with a high funding level
Preferred Plus NON-TODACCO: . . ... ..ot 18 to 80
Underwritin Preferred NON-TODACCO:. . ... .. 1810 80
Classes; LT e o el 0to 80
Issue Ages Preferred TODACCO:. . .. ..ot 1810 80
TODACCO .ttt 15 to 80
(Age Last Birthday)
Maturity Age | 120, Extended Maturity Feature. No charges or premiums after age 120.
Minimum Face Amount $100,000
Death Benefit Options Level, Increasing, Return of Premium
Bandin BaAN Lo $100,000 to $999999
| BN . $1,000,000 or more
No-Lapse | Issueages 0-64: ... ... ... 15 years or to age 75
GUArANtEE | ISSUE BZES 65+ ... .. 10 years
Coverage
Guaranteed | % for Fixed Account
Annual floor of 0% for Index Account. Actual credit is based on the performance of the selected indexes, subject to
Interest Rate g
caps and participation rates.
Minimum | 2.5%; Calculated every ten policy years (10, 20, 30...), as well as at the time of any policy termination including death,
Account Value | lapse, surrender, or policy maturity.

Waiver of Surrender Charge
Option

Yes

Accelerated Death Benefits

Critical, Chronic and Terminal Illness

e Zero premium load
* Return of Premium Death Benefit Option
Highlighted . Acqelerated Death Benefit Endorsemgnts for Qitical, Chronic,.apd Terminal Illnesg ‘ N
Features/Riders | ° Waiver of Surrender §h§rge Option Rider (available for an additional cost depending on issue age and underwriting
class) at time of application.
 Two-year rolling target premiums
STANAAIA LONS:. . . ettt ettt e e e e Year1
Loans Ne‘g Zero-Cost Loans: .. R P PRRRRS Year 6
Variable Interest Rate POlICY LOGNS: ... ...ttt ettt et e et et et e e e Year1
Amount available: Net Cash Surrender Value less estimated monthly deductions and net loan interest for 3 months
Surrender Charge Period 10 years
Premium Load
UMt L 0%
GUANANTEE: . .. 0%
Per Policy Expense Charge
CUITONIE e $10/month
GUAMANTEEM: . . . .t $10/month
. Per $1,000 Expense Charge (Monthly)
Policy Charges | Curent: ...............oieee et Years 1-10
CTH T (=TT Years 1-120
Per Account Value Charge (Annual)
LU = o) Years 1-10 - 0.396%
.............................................................................................. Years Tl+ - 0192%
GUANANTEE: . ..ot 0.396% up to age 100

Applied monthly to the non-loaned Account Value

Accelerated death benefits Overloan protection’

Midland National offers benefits that allow the owner to accelerate An ideal benefit for those clients that will use their policy as an income

a portion of the death benefit should the insured become critically, supplement vehicle, the Overloan Protection Benefit will keep the policy

chronically or terminally ill, subject to eligibility. These benefits are from lapsing due to excessive loans, and it will continue to provide death

included for no additional premium charge on eligible policies.? benefit coverage. If elected, the guarantee provided by this benefit may
help a client avoid the adverse tax consequences that can result from a
policy lapsing due to excessive loans or withdrawals.
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Protected death benefit option® Stability
The Protected Death Benefit is an option for clients who will use their  As a privately owned company, Midland National is not subject to the
policy to help supplement their income, but also desire the guarantee  short-term earnings pressures that publicly held companies often face.

of a specific death benefit amount upon their death. The guarantee We are a company with plans to perpetuate itself for hundreds of
provided allows the client to choose their minimum death benefit years, not the next quarter or fiscal year. We focus on the long term.
amount, while they continue to access their accumulated policy We focus on you.

account value through loans or withdrawals.
|

1. Account Interest Multiplier is applied after interest credit or index credit is determined and before any Interest Bonus. It is not applied to the Interest Bonus nor any portion of the Account Value that is Policy Debt
or the Minimum Account Value.

2. Subject to eligibility requirements.

3. Subject to premium payment requirements.

4. The net cost of a variable interest rate loan could be negative if the credits earned are greater than the interest charged. The net cost of the loan could also be larger than under standard policy loans if the amount
credited is less than the interest charged. In the extreme example, the amount credited could be zero and the net cost of the loan would equal the maximum interest rate charged on variable interest loans. In brief,
Variable Interest Rate Loans have more uncertainty than Standard Policy Loans in both the interest rate charged and the interest rate credited.

5. Neither Midland National nor its agents give tax or legal advice. Please advise your clients to consult with and rely on a qualified legal or tax advisor before entering into or paying additional premiums with respect
to such arrangements.

6. The Premium Recovery Endorsement allows the owner to fully surrender the policy during the premium recovery period and recover all or a portion of the total premiums paid less any policy debt or withdrawals,
including withdrawal charges and processing fees. This endorsement will remain in effect to the 25-year policy anniversary as long as the qualification test is satisfied at each policy anniversary. Generally, the
qualification test is met if the gross premiums paid guarantee the policy to at least the insured's attained age of 95, assuming no policy loans are taken. If the Premium Recovery Endorsement terminates, it cannot be
reinstated. This benefit is available for a 60-day window following the 15, 20, and 25-year policy anniversaries. The owner may recover up to 50% of paid premiums if exercised following the 15-year anniversary, and
up to 100% of paid premiums if exercised following the 20 or 25-year anniversaries. The premium recovery value will never be less than the net cash surrender value. Please reference the policy for complete details.
7.In some situations loans and withdrawals may be subject to federal taxes. Midland National does not give tax or legal advice. Clients should be instructed to consult with and rely on their own tax advisor or attorney
for advice on their specific situation. Income and growth on accumulated cash values is generally taxable only upon withdrawal. Adverse tax consequences may result if withdrawals exceed premiums paid into the
policy. Withdrawals or surrenders made during a Surrender Charge period will be subject to surrender charges and may reduce the ultimate death benefit and cash value. Surrender charges vary by product, issue age,
sex, underwriting class, and policy year.

8. If benefits are elected under Accelerated Death Benefit Endorsements, the actual amount received will be lower than the death benefit accelerated because the payment is made prior to death. An administrative
fee applies to terminal and chronic illness elections. There is no administrative fee for the critical illness election.

9. If Overloan Protection Benefit is in effect, Accelerated Death Benefits cannot be elected. The policy will remain in effect when extensive loans are taken provided the policy is not terminated due to surrender and
the policy owner does not take policy loans or withdrawals during the Overloan Protection period. This benefit may reduce the Specified Amount and will terminate the Protected Death Benefit.

10. If the policy has a Premium Guarantee Rider attached to it, such rider will be terminated upon the election of the Protected Death Benefit. The Protected Death Benefit cannot be elected if the Overloan Protection
Benefit is in effect.

1. Available for an additional charge per $1,000 per month, depending on issue age and underwriting class. Surrender charges will be waived upon a full surrender or partial surrender. Surrender charges will not be waived
if the policy is surrendered under a 1035 Exchange (except in Florida). A decrease charge will be assessed if a reduction in the policy face amount is requested during the Waiver of Surrender Charge Period.

Indexed Universal Life Insurance products are not an investment in the “market” or in the applicable index and are subject to all policy fees and charges normally associated with most universal life insurance.

Strategic Accumulator IUL (policy form series L147), Strategic Protector IUL (policy form series L148), Strategic Accelerator (policy form series L149), and Waiver of Surrender Charge Option Rider (form series LR479),
including all applicable endorsements and riders, are underwritten and issued by Midland National Life Insurance Company, Administrative Office, One Sammons Plaza, Sioux Falls, SD, 57193. Products, features,
endorsements, riders or issue ages may not be available in all jurisdictions. Limitations or restrictions may apply.

THE S&P 500° COMPOSITE STOCK PRICE INDEX;

THE S&P 400° COMPOSITE STOCK PRICE INDEX

These Indices do not include dividends paid by the underlying companies.

The S&P MidCap 400" and the S&P 500" Indices are products of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by Midland National Life Insurance Company (the Company). Standard & Poor’s’,
S&P", S&P MidCap 400° and S&P 500" are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones" is a registered trademark of Dow Jones Trademark Holdings LLC (‘Dow Jones”); and these
trademark have been licensed for use by SPDJI and sublicensed for certain purposes by the Company. The Company’s Product(s) are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective
affiliates, anéj none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P MidCap 400" and
S&P 500" Indices.

The NASDAQ-100°, NASDAQ-100 INDEX" and NASDAQ" are registered marks of the NASDAQ Stock Market Inc. (which with its affiliates are the “Corporations”) and are licensed for use by Midland National Life Insurance
Company. This product has not been passed on by the Corporations as to their legality or suitability. This product is not issued, endorsed, sold or promoted by the Corporations. THE CORPORATIONS MAKE NO
WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THIS PRODUCT. THIS INDEX DOES NOT INCLUDE DIVIDENDS PAID BY THE UNDERLYING COMPANIES.

Frank Russell Company (“Russell”) is the source and owner of the trademarks, service marks and copyrights related to the Russell Indexes. Russell” is a trademark of Frank Russell Company. Neither Russell nor its licensors
accept any liability for any errors or omissions in the Russell Indexes and / or Russell ratings or underlying data and no party may rely on any Russell Indexes and / or Russell ratings and / or underlying data contained in
this communication. No further distribution of Russell Data is permitted without Russell’s express written consent. Russell does not promote, sponsor or endorse the content of this communication.

The EURO STOXX 50" is the intellectual property of (including registered trademarks) STOXX Limited, Zurich, Switzerland and/or its licensors (“Licensors”), which is used under license. The Index Accounts for this Product
based on the Index are in no way sponsored, endorsed, sold or promoted by STOXX and its Licensors and neither of the Licensors shall have any liability with respect thereto.

Midland National’s indexed universal life products are not sponsored, endorsed, sold or promoted by Standard & Poors’, Dow Jones’, EURO STOXX 50°, NASDAQ', or Russell 2000" and they make no representation
regarding the advisability of purchasing this contract or products.

Agents offering, marketing, or selling accelerated death benefits for chronic illness in California must be able to describe the differences between
benefits provided under an accelerated death benefit for chronic illness and benefits provided under long-term care insurance to clients. You must
provide clients with the ADBE Consumer Brochure for California that includes this comparison. Comparison is for solicitation purposes only, not for
conversions.

The Fidelity Multifactor Yield Index 5% ER (the “Index”) is a multi-asset index, offering exposure to companies with attractive valuations, high quality profiles, positive momentum signals, lower volatility and higher
dividend yield than the broader market, as well as U.S. treasuries, which may reduce volatility over time. Fidelity and its related marks are service marks of FMR LLC. Fidelity Product Services LLC (“FPS”) has licensed this
index for use for certain purposes to Midland National® Life Insurance Company (the “Company”) on behalf of the Product. The Index is the exclusive property of FPS and is made and compiled without regard to the
needs, including, but not limited to, the suitability needs, of the Company, the Product, or owners of the Product. The Product is not sold, sponsored, endorsed or promoted by FPS or any other party involved in, or
related to, making or compiling the Index. The Company exercises sole discretion in determining whether and how the Product will be linked to the value of the Index. FPS does not provide investment advice to owners
of the Product, nor to any other person or entity with respect to the Index and in no event shall any Product contract owner be deemed to be a client of FPS.

Neither FPS nor any other party involved in, or related to, making or compiling the Index has any obligation to continue to provide the Index to the Company with respect to the Product. Neither FPS nor any other
party involved in, or related to, making or compiling the Index makes any representation regarding the Index, Index information, performance, annuities generally or the Product particularly.

Fidelity Product Services LLC disclaims all warranties, express or implied, including all warranties of merchantability or fitness for a particular purpose or use. Fidelity Product Services LLC shall have no
responsibility or liability whatsoever with respect to the Product.

Payment of Accelerated Death Benefits for chronic illness paid under these endorsements are intended for favorable tax treatment under Section 101(g) of the Internal Revenue Code. Accelerated death benefit payments
due to chronic illness are subject to limits imposed by the federal government and any amounts received in excess of these limits are includible in gross income. Clients should seek assistance from a qualified tax adviser
for assistance with any questions they may have.

Sammons Financial® is the marketing name for Sammons® Financial Group, Inc’s member companies, including Midland National® Life Insurance Company. Annuities and life insurance are issued by, and product
guarantees are solely the responsibility of, Midland National Life Insurance Company.

Administrative Office
y MIDLAN D One Sammons Plaza
I\I,A\-I_IC)NAL® Sioux Falls, South Dakota

A Sammons Financial Company MidlandNational.com
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